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THE WEBER. 


The week’s news is not entirely encouraging, but is all 
the more natural beeause there are signs of midsummer 
dulness. Wheat prospects are not quite so good as last 
week, but still there are lower prices, as corn and cotton 
have been lowered. The exports of gold and the less 
favorable Treasury returns for July are not unexpected and 
mean nothing as to coming business. There is perceptible 
decrease in the demand for most manufactured products, 
and the actual distribution to consumers naturally lessens 
in midsummer. Much of the recent buying was to antici- 
pate a rise in prices, and such purchases fall off when 
prices have risen. 
wages, but strikes grow more numerous and important. 


In part because business was unusually large in the first | 


half of July, a quiet tone meets reasonable expectations. 
The heavy bank failure at Montreal does not affect 


than was feared. Gold exports after the middle of July, 
when crops are beginning to move, if not meant to affect 
stocks, can at all events, have only a speculative signifi- 
cance. Money is still abundant, and while there is much 
more activity in commercial loans, it is not what would 
appear if all industries were fully employed. The volume 
of exchanges continues nearly as large as in 1892, because 
of the delay in spring operations, and though rapidly 
shrinking to summer proportions, is 27.0 per cent. larger 
than last year. Comparisons of railroad earnings with 
last year, when the blockade reduced Chicago shipments 
to 4,132 ‘tons, or with 1893, when the panic was at its height, 
have no significance, but the decrease compared with 1892, 
for July thus far, is but 14.1 per cent., with lower rates. 
The future turns on crops, and the markets reflect a pre- 
vailing belief that the crops are to be fair. Stocks carried 
over are such that a yield of 7,000,000 bales cotton and 
420,000,000 bushels wheat would meet all needs, but lower 
prices prophesy larger yields, and of corn probably the 
largest on record. Wheat has declined 2 cts. for September, 
corn 13 ets., and cotton an eighth for spot. Western receipts 
of wheat, not half last year’s, express disappointment at 
prices, while exports, for the week about a quarter of last 
year’s, and for three weeks only 2,829,028 bushels, flour 
included, against 7,046,627 last year, show that foreign 








There are still numerous advances in| 
ago. 


speculators, these are cheering indications, for it is better 
to have fair crops than to get higher prices for what remains. 

To some extent industries are awaiting the crop outcome, 
as usual in July, but reports of more works going into 
operation express faith in the fall demand, for a time of re- 
action after the heavy purchases of the past two months 
was inevitable. Orders have so accumulated in iron pro- 
ducts that some works forego the usual summer rest, and 
Eastern furnaces soon to begin blast will add about 5,000 tons 
weekly to the production. Yet the week has been in new 
business the dullest since the rise in prices began, as many 


hesitate to buy after so great an advance. A few quotations 
| have advaneed—Gray Forge and Eastern Bar—while Besse- 
|mer pig isa shade weaker at Pittsburg, but the average 


of all prices is 1 per cent. higher for the week, and 28.3 per 
cent. higher than February 1. The strike of several thou- 
sand miners in the Marquette region may have important 
consequences. Producers of non-Bessemer ore have sold 
largely for the future, at prices so low that they cannot add 
to cost of production, and other mines in the Northwest 
may be affected. Minor metals are stronger, with sales 
of 4,000,000 lbs. copper up to 11 ets. for Lake, and tin 
very firm in spite of a large visible supply. 

Wool advanced in the first half of July an average of one 
cent for 104 quotations of domestic by Coates Brothers of 
Philadelphia, and is now 7 per cent. higher than a year 
Sales naturally lessen, being 7,980,000 lbs. for the 
week against an average of over 13,000,000 lbs. for each of 


| the two previous weeks, but prices are sustained by German 
‘and French buying in the London market. 
finances here, and is passing there with less disturbance | 


Manufac- 
turers do not support the advance, and are buying only for 
immediate needs, but holders who have taken for weeks 
past several times the quantity consumed are stiff. The 
opening of light weight woolens has not been encouraging, 
as lets demand and slightly lower prices appear, but highly 
encouraging as to worsteds, in which there are numerous 
advances. Complaints of undervaluations in official hands 
affect Clay worsteds, dress goods and hosiery of different 
grades. 

Cotton mills continue to enjoy a large business, and sev- 
eral have advanced wages this week, but some strikes of 
considerable importance are threatened or in progress. 
The weaker tone for the material does not as yet affect 
prices of goods. New business in boots and shoes is lim- 
ited, though makers reason from the general pressure for 
deliveries that distribution has been large, and that the 
next season will be good. There is obvious, on the other 
hand, some shrinkage in buying because the advance in 
prices has been so great. Shipments from Boston for July 
thus far have been 269,011 cases against 248,892 for the 
same weeks in 1892, but many makers are nearing the end 
of their orders, and some are discharging cutters. 

Foreign trade continues unfavorable, with a decrease of 
10 per cent. in exports this month, and an increase of 23 
per cent. in imports. Failures in eleven days of July show 
liabilities of $3,503,982 this year against $2,630,306 last 
year, of which $857,804 this year were of manufacturing and 





dealers are not regarding the situation with anxiety. Nor : 
do British accounts indicate any anxiety about cotton, while | $2,174,892 of trading concerns against $1,009,821 of manu- 
facturing and $1,448,204 of trading concerns last year. 


efforts are reported by some American mills to sell part of | ing 
the large stocks taken some months ago, apparently exceed- | Failures for the week have been 256 in the United States 


ing their needs for the year. If unfavorable to some | against 236 last year, and 39 in Canada against 44 last year. 
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BANK EXCHANGES, HALF YEAR. 


Bank exchanges for the half year clearly reflect the im- 
provement in trade so plainly discernible during the last 
two months. In the following table the daily average of 
bank exchanges in each month of the first half of the past 
four years is given. The thirteen leading commercial 
centres from which returns are regularly printed in Dun’s 
REVIEW are grouped according to location. In the East, 
Boston, Philadelphia and Pittsburg are included ; in the 
West cities west of the Pennsylvania-Ohio State line, and 
north of the Ohio river, including San Francisco; and in 
the South cities below the Mason and Dixon line. Three 
cyphers are omitted, and the percentage of gain or loss, 
comparing 1895 with each other year, is printed. The 
averages are computed on the actual number of business 
days in each month each year, on the same basis heretofore 
pursued in Dun’s REVIEW: 


EXCHANGES BY SECTIONS, AVERAGE DAILY, 000 OMITTED. 


EASTERN, NEW YORK NOT INCLUDED. 
1895. 1894. % ‘ % 
29,240 $27,214 70 —19.2 
24,967 23,196 
26,130 24,651 
27,217 26,167 
29,964 25,637 
30,328 24,046 


Half Year. $27,974 $25,152 


1892. 
$32,564 
32,085 
28,742 


c~ 
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February.. 


Oo 
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coe 
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$31,197 
VESTERN. 

4.4 $26,510 
24,185 

24,077 

24,717. 

25,042 

20,682 


$20,019 
18,502 
18.722 
19,534 
20,670 
19,590 


$19,506 


$23,178 
22,517 
21.586 
22.395 
24,291 
24,602 


$23,099 


January... $20,995 
February... 19,141 
19,909 


* 


Half Year. $20,877 


+ 
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oO 
CG 
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January... $11,817 
February.. 9,382 
March .... 9,839 


$11,154 
9,847 
9,649 
9,473 
9,842 


$11,849 
11,652 
19,189 
10,115 
10,431 


0 
HE 
9 
7 
9 
2 
8 
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10,030 
Half Year. $10,470 $9,853 + 63 $11,615 — 9.9 $10,776 

In each ease the average for May and June this year is 
above the average for the half year. The difference is 
more marked in the Eastern and Western sections than in 
the South. At New York City the daily averages during 
the first half of this year were very much below those of 
1892, as will appear from the following comparison of the 
daily averages for each month and for the half year, with 
the percentages. The daily average of the market value of 
stocks sold on the New York Stock Exchange for each 
month and the half year both years is also printed. In 
this table, also, three cyphers are omitted: 


New York DAILy AVERAGES. 
——Bank Exchanges.—~ -—Stock Sales.-~ 
1895. 1892 Per Ct 1892. 

JANUATY...cccccccces $92,103 $141,945 —35. 

paaeeseseses 81,063 134,895 —39.9 

oo 86,182 120.765 —28.6 

94,939 123,021 —22.8 

108,994 119,206 — 8.6 

99,234 107,962 — 8.1 
Half year $92,086 $124,616 —26.1 $11,426 $17,446 
In the last three months of 1895 at New York city, espe- 
cially in May, the daily average of bank exchanges was 
larger than the average for the half-year, while in 1892, 
when conditions were normal, the reverse was the case. 
The percentage of loss this year has dwindled each month 
since February. In May this year, stock transactions, 
which were unusually heavy, swelled the exchanges con- 
siderably, but stock transactions in June averaged about 


‘the same as in the corresponding month of 1892. 


_|some eases at advanced prices. 





THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle 28 per 
cent., cheese 50, sheep 65, butter 70, wheat 110, oats 125, 
wool 150, barley 160, hides 200, rye 300, and seeds 400 per 
cent., but decrease in hogs 12, lard 25, and flour 30 per 
cent. East bound Lake and rail shipments 130,537 tons. 
New York exchange 10 cts. premium, and money 6 per 
cent. The demand continues fair, and calls from the tribu- 
tary region indicate an early crop movement. Local re- 
quirements are fair. The market for bonds of the better 
class continues satisfactory, and dealings are large, but in 
local securities sales are 30 per cent. under last year’s, and 
ten active stocks decline an average of $1.40 per share. 
Real estate and building operations steadily increase, with 
realty sales $3,300,000, and new buildings $619,000. Col- 
lections are satisfactory. Jobbers’ sales are fair for mid- 
summer, and in shoes and clothing good. Groceries are 
quiet, but some improvement is seen in tobacco, machinery 
and lumber. Live stock receipts 185,190 head, 14 per cent. 
over last year, with prices weaker, and little export de- 
mand. Sales of corn are moderate, but of wheat poor, and 
all grains and provisions declining in price. : 

Philadeliphia.—Money is easy at 34 to 4 on four 
months paper, with only moderate dealings. The iron 
furnaces and rolling mills are all full of orders, with pros- 
pects encouraging. Trade in hardware is exceedingly 
active for July, with prices firm and tending to advance... 
The Reading Coal Co. is operating 46 collieries four days 
per week, but trade continues dull. The usual decrease 
of business for this season appears in wholesale groceries 
and also in the retail trade. The demand for building 
materials of all kinds is satisfactory. The jobbing market 
for dry goods is without feature, and retail stores do not 
appear to have done their full volume of spring business, 
but hope for better times. There has been speculation in 
the wool market, owing to the advance abroad and the 
belief that increased importations will not much more than 
make up for decrease in the domestic trade. The extreme 


| prices are often higher than manufacturers are willing to 


pay. It is thought the strike in ingrain carpets will soon 
be adjusted. Leather remains firm, and shoe manufacturers 
are receiving fair orders for fall goods. The local retail 
trade is fair. Trade in whiskey, tobacco, and cigars is 
moderate, with collections good. 


St. Louis.—Business prospects look encouraging, and 
few complaints are heard outside of some retail lines. Crop 
indications except in wheat are excellent, and especially in 
fruit. There is a strong midsummer demand for ordinary 
grades of lumber, and prices continue steady. The cloth- 
ing and hat trades are 20 per cent. better than a year ago, 
and grocers’ business is gaining. Shoe and leather jobbers 
are quite busy, and manufacturers crowded with fall orders. 
While collections are slow, there is littlecomplaint. Build- 
ing is still very active. Money is rather tight owing to 
searcity in the country, but when crops begin to be marketed 
this drawback will cease. 


Boston.—In many lines trade begins to fall off, owing 
to the season, and retail trade has been decidedly more 
quiet. The market for staple cottons is firm, and while the 
demand is light the mills are quite well employed, and the 
outlook encouraging. Print cloths are firm with mills run- 
ning full time. Light weight woolens open well and in 
The shoe factories are all 
busy and the tone of the market is very strong. A quiet 
market has not affected the prices of leather, and hides are 


5} also very firm. The‘clothing trade is very good, building 


materials sell well, and the movement of furniture and 
fancy goods is very good for the season. Wool has been 
more quiet, though the sales, 5,737,000 lbs., are stili above 
the average. Prices are sustained in all grades. Money is 
unchanged at 34 to 5 per cent. for time. 


Baltimore.—RKetail business is quite brisk, especially 
in staple articles. Liberal fall orders are reaching jobbers, 
and nearly all branches of trade are more busy than usual 
at this date. The dry goods trade since July 1 has been 
considerably in excess of last year’s. 

Pittsburg.—Prices of iron and of steel still tend up- 
ward in some lines, and there seems to be a scarcity of soft 
steel. Everything in the line of structural iron and steel is 
eagerly taken at almost any figure. The demand is grow- 
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ing fast, and when railroads begin to buy more heavily 
prices will be higher. The improvement in the iron and 
steel trade generally has been marvellous. In all lines of 
manufacturing general activity is shown by the big demand 
for steel boiler material. The glass trade is improving 
with prices getting stronger, and there is a better condition 
in the coal trade. In all lines business shows increased life. 

Cincinnati.—Business continues active in iron and 
stee! with prices firm. Securities and investments are quiet. 
Boot and shoe jobbers are busy with advance in prices re- 
ported. Manufacturers are working full time, with gain re- 


ported over last year. Collections in general are improving | 


and a good fall trade is expected in all lines. 


Cleveland.—The retail dry goods trade is good but the 
wholesale trade quiet. Hardware is quiet but building and 


groceries are active. Lumber trade has improved, but prices | 


are weak. The iron industries are busy and the demand for 
rolling mill produets is large. Prices are firm and the supply 
of pig does not equal the demand. 

Montreal.— Wholesale trade rules quict. The suspen- 
sion of La Banque du Peuple has eaused some disturbance 
in financial cireles, but no disastrous results as yet appear 
among the customers. Money is rather firmer. 

Toronto.—Trade is quiet, mostly of a sorting up order, 
but prices remain firm for all staples, with further advance 
in wool owing to large orders from the States. Remittances 
are fairly satisfactory. 

Indianapolis.—Iron industries are active, building 
materials in large demand, and trade holds up well. 

Milwaukee.—Manufacturing, jobbing, and _ retail 
trade improves daily, with an upward tendeney in prices, 
particulariy in iron, furniture and leather goods. Crops, 
aside from hay, promise well and the weather is favorable 
for harvest. Money is in better demand at 6 to 7 per cent. 

St. Paul.—Heavy rains have both helped and damaged 
crops to a large extent. Collections are slow, but jobbers 
are booking large orders for fall goods. 

Omaha.—Hardware, dry goods and _ shoes report 
fairly good demand for immediate shipment, with large 
orders for fall delivery. Grocers are doing well. Crops 
are in excellent condition, corn and potatoes promising to 


exceed any previous vear in the State, while the yield of, 


oats now being harvested is from 50 to 90 bushels per acre. 

St. Joseph.—Trade in dry goods, hats and shoes is 
good, and orders for fall trade are very encouraging. 
4zroceries are dull. Trade in millinery is unusually active 
for the season, and flour mills are doing a good business. 

Kansas City.—Kansas, Missouri, and Nebraska crop 
reports continue favorable, excellent weather contributing 
to splendid growth. Corn will be beyond chance of injury 
in a week or ten days, and in this section the crop will be 
the largest ever harvested. Trade continues fair for the 
season. Cattle receipts 35,144 head; hogs, 24,021; sheep, 
11,738; wheat, 162 ears; corn, 107;. oats, 35; hay,215 ears, 

San Francisco.—Director Berwick, of the crop 
bureau at Sacramento, says wheat threshing turns out un- 
satisfactory, with prospect of light crop and poor quality. 
Fruit is also short, but in quality good, and better prices 
prevail. Beans are doing poorly except in stiff soil. Ship. 
ments of mustard seed to New York are free, and a good 
crop is expected. Three steamers take barley to England 
this month, and several ships are chartered to load. Grain 
is going out less rapidly for want of vessels ready, but 16 
eargoes have cleared this month. Six ships are loading and 
seven to follow. Rates are nominal at 35s. Scarcity of 
tonnage delays filling some English orders for canned 
goods. The advance in wool has been checked, and the 
bulk of the spring clip has sold with little change. Mer- 
chandise values are generally steadier. Hawaiian rice ad- 
vanees to 5 ets., and there is no change in sugar since May 
Sth,a thing unusual at this season. City savings banks 
show a gain of $3,000,000 in resources for the half year. 
The Sharon estate sold 2,000 shares Bank of California at 
120 premium. Some improvement in collections results 
from realizing on products sold. Rails for the new road out 
of Stockton are on the field, and work has actually begun. 

Portland, Ore.—A more hopeful feeling prevails, but 
veneral business does not show much improvement. The 
wheat exporting season closed with 102 cargoes against 72 
jast year. The yield in Oregon and Washington equals 


last year’s. Wool is quiet with prices steady. Hops with in- 
creased acreage will yield 80 to 90,000 bales against 61,000 
in 1894. Oswego iron works averaging with several large 
orders for pipe. 
Louisville.—Trade continues favorable and erop pros- 
pects very good. Money is easy but in better demand. 
Little Rock.—Wholesale trade is quiet, but retail 


moderate. Sheriff’s settlements have increased the demand 
for money. 


_ Nashville.—Trade is rather quiet, with no improvement 
in retail or collections. 





| dition of the general money market, which was much stronger. 


Atlanta.—Jobbers report fair business in groceries and 
dry goods, with some falling off from last week. Trade in 
notions and white goods is also good, and sales of hard- 
| ware increased. Retail trade is active and collections fair, 

New Orleans,—Retailers report some improvement 
this week, but wholesale trade has decreased a little. 
Money is plentiful and cheap, and prices on the Stock Ex- 
change rule firm and higher. Real estate shows some ae- 
tivity, and numerous building permits make the demand 
for materials good. Sugar is steady and firm owing to re- 
ports regarding the beet crop. Rice is dull and cotton de- 
clines, owing to favorable crop accounts. 

Savannah.—Trade is about 30 per cent. less than last 
year, with little improvement so far in collections. 

Charleston.—Trade is fair and collections quiet. 
Crop prospects are good. 

Jacksonville.— Business continues sluggish and col- 
leetions are slow. 


> >< 
a 





MONEY AND BANKS. 


Money Rates.—Call money on stock collateral continued to 
loan in small amounts to the few speculators who required it this 
week at 1@13 per cent., but this does not accurately describe the con- 


The 
m ney lending at the Stock Exckange is mostly that of private 
bankers, and institutions are now using that market only to dispose 
of large balances over night, incMlental to the negotiation of time con- 
tracts at the higher figures. The inflow of currency from the country 
shows a further important decline, and is now smaller than at any 
| . . . . . ~~ 

| previous time in a year past; while many banks in the South and a 
few in the West are beginning negotiations with our banks for loans 
they will probably need . uring the season of active crop movement. 
Some money is already leaving the city under these loans. The harder 
undertone of the market has caused large banks in a few neighboring 
cities to prepare to place some of their available lines here, but the 
effect of this competition upon rates is not expected to be important. 
Lenders are makingcareful examination of collateral under both eall 
and time contracts. For this reason no general quotations of time 
rates can be given, but where the security offered is of an approved 
character, there are funds available at 2@2) per cent. for 30 days, 
2} @3 for 60 to 90 days, and 3@4 for longer dates up to six months. 

The commercial paper market reflects more encouraging conditions 
than a week ago. There has been a considerable accession of offer- 
ings of reaily choice names, so that brokers for the last two days have 
been kept busier than for several months previous. Paper is coming 
in from large and small manufacturing and jobbing concerns in vari- 
ous sections of the country, principally the Middle States; and the 
proportion of out-of-town paper offered is larger thar at any previous 
time this season. A noteworthy feature of the market was the large 
offering of railroad paper, particularly of the notes of one leading 
Eastern trunk line which has not yet capitalized some of its recent 
expenditures for new construction. Borrowers have in many cases 
been induced to make loans in advance of actual needs by the current 
talk of drains upon the banks for crop purposes. As for the banks, 
though reserves are ample to handle all the current offerings, they 
are not making bids for notes, and are in some cases confining pur- 
chases to offerings of their regular brokers. A minimum rate of 4 
per cent. was established on Wednesday by three leading Nassau 
Street banks. Current rates are 3} @ 4 per cent. for best indorsed, 
4 @ 4} for commission names, 4 @ 44 for best singles and 5 @ 6 for 
those less well known. 

Exchanges.—Foreign exchange retained its strength through- 
out the week, being quoted at about the final figures of last Friday. 
Demand from remitters was fair, and was chiefly supplied by sales of 
bills by the bond syndicate, and by drawings against the issue in 
London of the new Lehigh Valley 5 per cent. and Newfoundland 
loans by houses having close relations with the syndicate. No effort 
was made in selling these bills to force rates below the gold point, 
because the syndicate was assured that none of its members would 
ship specie. Interests outside the syndicate found it possible, how- 
ever, tosend out at a profit about $2/0,000 gold under sales of bills 
made in part against proposed exports of silver. Throughout the 
week it was reported that W. H. Crossman & Brother, importers, 
would ship $1,000,000 gold for London settlements, provided they 
could do so cheaper than to buy syndicate bills. A profitof } per cent. 











was figured on the shipments early inthe week. The arbitrage deal- 
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ings in stocks were not large enough to affect the market, but offer- 
‘ings of grain and cotton future bills were better than last week, 
although such dealings were not over 50 per cent. of those reported at 
this time last year. Rates for this business averaged } cent below 
cash prices for August delivery and 3 and ? cent lower for September 
and October, respectively. Syndicate houses were glad to buy these 
offerings. Rates for the week were as follows: 


Sat. Mon. Tues. 
4.89 4.89 4.89 
4.904 4.901 4.90 
4.905 4.905 4.902 
95.94 96 95.94 


5.133 5.133 5.143 


Wed. Thurs. 
4.89 4,891 
4.904 *4.90 
4.90} 4.904 

95.94 952 
5.143 5.143 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables 

Berlin, sight 

Paris, sight 

* Less 1-16 per cent. 

Rates for New York exchange at interior points recovered slightly 
from the extreme reaction of last week, and are now upon a basis at 
which they may be expected to remain until currency movements 
become important. At Chicago business was at an average of 15 cents 
per $1,000 premium, against 10 cents at the close last week. St. Louis, 
12} @ 25 cents premium, against par @25 cents last week. Philadelphia 
steady at par. Cincinnati nominal at 15@25 cents premium, against 
25 cents. Boston, par@5 cents discount, against 7} cents discount. 
S uthern coast points, buying par, selling !-10@} per cent. premium. 
New Orleans, commercial 50 cents and bank $1.50 premium. San 
Francisco, sight par, telegranhic 50 cents per $1,000 premium. The 
New York Sub-Treasury is beginning to experience a demand for 
small notes for the country. 

Late Friday afternoon W. H. Crossman & Brother ordered $1,000,000 
gold, at the Sub-Treasury for shipment to Europe to-day, making to- 
day’s shipment, $1,150,000. The week’s shipments to Europe amount 
to $1,320,000, and to Canada, $150,000. 

Siiwer.—The only important dealings in commercial bar silver in 
New York were sales for export. London took all that was offered up 
to the parity of 30 9.16d., so that the market failed to reflect the larger 


receipts from the West. General conditions showed little change from 
last week. India Council drafts were again allotted 1-16d. lower. 
London continued to do a large future delivery business in silver, and 
the report for June shows that the leading warehouse company regis- 
tered future contracts in that month for 1,531,900 ounees. Exports of 
bars from London to the East have again become unimportant; and 
the total reported takings on Eastern account this year are ony £3,- 
490,150, against £5,412,571 a year ago. Mexico exported to the United 
States, principally California, $1,626,037 silver in the June 30 quarter, 
against $795,109 last year. Prices for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London price...... 30.44d.  30.56d. 303d. 303d. 30.56d. 303d. 
New York price.... 66jc. 67ie. 67e. 67c. 67ie. 67e. 
Treasury.--The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 
July 18, ’95. July 11, 795. 
Gold owned $106.807,905 $107,213,123 $63,151,625 
Silver “ 29,980,690 30,259,635 18,750,214 
The operations of the Treasury in the first eighteen days of July 
and of the fiscal year have resulted as follows: Receipts $17,442,161 ; 
expenditures, $30,869,000; deficiency of revenue, $13,426,839. For the 
same period of the previous fiscal year receipts were $24,823,000, being 
increased largely by internal revenue payments, and expenditures 
$21,925,000. For the same period of the fiscal year ending June 30, 
1894, receipts were $22,171,420, and expenditures $25,630,317. The 
available cash balance, including the gold reserve, is $189,513,621, 
against $192,187,304 one week, $121,947,771 one year, and $124,201,000 
two years ago. Up to the date of the statement in the above table 
the small gold exports had resulted in no change in the gold reserve, 
as the exports were of gold drawn out of the Treasury on Assay Office 
receipts for new gold received from the West. The restoration of the 
gold reserve has caused the Department to resume the issue of gold 
certificates on demand. 
Bank Statements.—For the first time in a number of weeks 
the bank averages were not affected by any syndicate operations: 
Week’s Changes. July 13, 95. July 14, ’94. 
DUE... cocnvdccseccs dee. $2,512,700 $511,092,000 $482,730,200 
Deposits ...... - dec. 1,903,200 567,970,000 589,524,500 
Cireulation.......... ine. 44,300 13.178,300 10,118,800 
Specie ..... ai canted ~-. dee, 231,600 64,264,900 130,487,500 
Legal tenders ....... ine. 987,400 111.132,900 90,835,000 
Total reserve $755,800 $175,397,800 $221 322,500 
Surplus reserve 1,231,600 33,405,300 73,941,375 
The city banks have gained $1,600,000 currency by receipts from 
Eastern cities this week, und $2,640,000 in addition from the Treasury. 
Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open market discount in London 
at 9-16 @ § per cent., and call money at 3 per cent. and steady. The 
Bank of England gained £53,000 bullion in the week; its proportion 
of reserve being 58.41 per cent., against 61.68 one week and 66.06 one 
year ago. The Bank of France gained 7,925,000 franes gold and 
675,000 franes silver, and the Bank of Germany gained 11,620,000 
marks gold and silver. Following were the principal foreign pre- 
miums on gold, quoted in terms of the depreciated silver currency at 
each point: Buenos Ayres, 250); Madrid, 14}: Lisbon, 26}; St. Peters- 
burg, 50; Vienna, 3; Rome, 4.47. Rates of discount on the Continent 
were as follows: Paris, 1}; Berlin, 1j; Amsterdam, 13+ Antwerp, 13. 
Duties paid here this week amounted to $2,255,576, as follows: 
Checks, against deposited legals and silver certificates, $1,816,229: 
legal tenders, $233,200; silver certificates, $182,875; Treasury notes, 
$21,550; silver, $1,067; gold, #335; gold certificates, $320, 
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Specie Movements.—Last week: Silver exports $768,300, 
imports $76,491 ; gold exports $259,100, imports $15,736. Since Jan- 
uary 1: Silver exports $18,827,632, imports $990,705; gold exports 
$34,831,544, imports $21,529,471. 

Bonded Merchandise.—The value of merchandise in 
bonded warehouses in this city July 1 was $26,660,600, against $24,- 
694.355 June 1 and $28,336,205 July 1, 1894, when pending tariff 
action was increasing the amount so held. 
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PRODUCE MARKETS. 





This week has not been productive of great excitement nor wide 
fluctuations in the price of any of these commodities. The most 
important change was the loss of an eighth in the price of middling 


uplands, spot cotton now selling at an even seven cents. Wheat 
retained some of last week’s improvement, but failed to recover 
any more of the recent eight cent collapse. Corn and oats are equally 
steady, while coffee holds the same old nominal quotation, with little 
eash business and an option market that is almost dead. Petroleum 
fluctuates in bid price about ten points each day, but no business has 
been transacted during the last two weeks. After some unsteadiness. 
live meats close higher, but so far as the products have changed the 
difference is in the other direction. Whiskey is down to $1.23 again, 


and the general average of potatoes and garden truck is lower now 
that the supply is ample. 


The closing quotations each day with corresponding figures for last 
year are as follows: 


Wheat No. 2 El........ 


ept 
Corn, No. 2, Mixed 
éé 4é ~ 


Sat. Mon. Wed. Thurs. 
71.62 ‘ 71.62 70.00 
: 71.5 71.75 71.62 71.25 70.12 
D 49.50 49.00 
50.12 49.25 

7.00 7.00 

6.82 6.75 
160.00 156.00 

6.55 6.55 

12.25 12.00 

5.60 5.50 

édeesweocses 15.50 15.50 

The prices a year ago were: Wheat, 56.75; corn, 47.50; cotton, 7.06; 
petroleum, 84.25; lard, 7.22; pork, 14.00; hogs, 5.40, and coffee, 16.50. 

Grain Movement.—Wheat is now coming forward in good 
volume at the receiving cities, but enormous figures a year ago make 
the comparison rather discouraging. The export movement is still 
less hopeful, and the corn records both show a heavy decrease from 
recent weeks, although some improvement over last year’s exports is. 
still noticed. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for two weeks is. 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended : 


WHEAT. FLOUR. CORN. 
pu in = 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

20,128 165,320 114,682 
163,852 121,450 
154.085 84,268 
175,961 206,227 
157,467 80,632 
126,456 92,628 


943,141 699,887 
1,758,968 160,872 
2,822,078 2,090,928. 


iri. 
70.00 
70.12: 
48.25 
48.75. 
7.00 
6.77 
153.00 
6.60 


ept 
Cotton,middling uplands 
ons Aug.... ’ 
Petroleum ..... soneuue - 152.00 
Lard, Western .60 
PORK, MIOES .cccccceccce . ke 


ap: 


Western Atlantic 

Receipts. Exports. 
198,019 89,275 
156,038 53,505 
246,983 . 2,705 
383,605 128,688 
268,904 
231,800 


1,485,349 323,468 
3,411,388 1.702,690 
Three weeks .... 3,422,823 1,276,808 343,710 
Last year 5,568,306 3,754,783 731,521 2,950,405 659,190 

The total Western receipts of wheat for the crop year thus far 
amount to 153,643,393 bushels, against 161,739,676 bushels during the 
previous year. 

W heat.—Speculation is less active, and the movement abroad 
from Atlantic ports fell to a low point on Thursday, when ship- 
ments amounted to only 1,205 bushels. The statement recently 
published of wheat afloat for the continent from all exporting 
countries showed some decrease from previous reports, but the amount 
on passage to the United Kingdom is increasing, and exceeds the 
tigures of a year ago by a very large margin. The government bul- 
letin of foreign wheat conditions shows a fair average yield in most 
countries, with the worst news from France. and an unusually bright 
outlook for Russia. Most speculators are rather slow to take hold of 
either side of the market, preferring to wait until the crop news be- 
comes more definite, The uncertainty cannot last much longer, for 
the crops are maturing rapidly, and in many States threshing is pro- 
gressing without interruption. The tendency of prices has been 
steadily downward during the last few days. 

Flour.—A much better feeling exists at Minneapolis, where 
sales amounted to 225,000 barrels last week, and the yield increased to: 
150,215 barrels—more than 50 per cent. above either the previous 
week or the corresponding week last year, while a still larger output 
is expected this week. Purchases for foreign account are larger, 
and one Liverpool order for 200 cars of patents was received, Al- 
though the yield and exports are larger than a year ago, there is still 
a big decline from the movement for the same weeks in 1893. 


Corn.—Holders are making every possible effort to add a fraction 
to the price, and news purporting to come from Kansas tells of much 
damage from hot winds. The condition reported on July Ist is con- 
sidered rather too good, and traders expect a set back in the next 
official report. Meanwhile the market closes steady each day, after 
a boom during the morning session and a gradual reaction when the 
scare news is disproved, Exports continue large, although Argentine 
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has become a competitor in the corn markets of Europe as well as for 
the more important cereal. 


Provisions.—An erratic movement of live hogs prevented 
stagnation this week, and the price bobbed around in unison with the 
arrivals. The close is strong, and the splendid demand with some 
scarcity caused an advance in sheep also. The Eastern business in 
pork products is quiet, but at the West sales are large and prices 
fluctuate more frequently, the activity occurring mainly in option 
trading. Spot business is limited, although some transactions in lard 
-are reported. 


Cotffee.—It has been a record-breaking week for dulness in option 
trading. Only 11,570 bags were sold and the feeling is still uncertain. 
Some decline is noticed in the total American visible supply, which is 
now down to less than half a million bags, against about 340.000 a year 
ago. Nothing new is reported in the situation at Havre or Brazil, and 
the present dulness promises to last for some time. 


Sugar.—The tone is good, and traders feel encouraged at the 
steady business which occurs in spite of the low range of quotations. 
Foreign markets are strong, and no further shading of prices is 
expected. Domestic growers consider the prospects very poor, 
Louisiana planters especially complaining of the backward crops and 
heavy rains. 

Cotton.—The various markets and traders are gradually coming 
around to a common sense view of the situation, and manipulators 
find it harder each day to work up prices on a crop scare from some 
point where damage may easily be imagined without opportunity for 
immediate correction of the rumor. A yield of 7 to 7} million bales is 
supposed certain, and the new crop has commeuced to move, so that 
fears of a delayed yield are no longer entertained. Option trading is 
light, as holders do not wish to sell at the present figures, and buyers 
are equally certain that a further decline must occur. It is reported 
that some mills have attempted to dispose of their surplus, which was 
only purchased as a speculation, but find it impossible to secure the 
prices at which they bought. Meanwhile European reports do not 
encourage hopes of an advance, and crop news here makes it doubtful 
whether the quotation can be sustained at 7 cts. The latest figures of 
visible supply are given herewith: 

In U.S. Abroad & Afloat Total 

1895 July 12....., 451,267 2,311,000 2,762,267 

89 13...... 361,417 1,754,000 2,115,417 
14...... 465,293 1,809,000 2,274,293 130,840 
15 662,048 1,943,000 2,605,048 169,753 

On July 12th, 9,649,035 bales had come into sight, against 7,345,014 
last year and 8,951,369 in 1892. Since that date port receipts have 
been 2,719 bales against 2,469 in 1894 and 12,075 three years ago. 
Takings by Northern spinners from September 1 to July 12 were 
1,991,494 bales against 1,523,382 last year and 2,147,914 in 1892. 
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THE INDUSTRIES. 


Dee. 
168,487 
10,415 





There are more strikes, notwithstanding many advances in wages, 
particularly in some branches of the iron and steel manufacture and 


in the Lake Superior mining region. Two or three important strikes 
have ended with complete or partial failure of workers, but others 
are pending, especially in the carpet mills about Philadelphia. The 
Olneyville mills have indicated that some advance will occur in the 
future if business justifies it, and Fall River cotton mills are paying 
higher wages. In general, the demand for products is less note- 
worthy than in any other week since the rise in prices began, partly 
because further advances are less expected, and partly because orders 
and purchases already have supplied much of the demand for actual 
consumption. 

Fron and Steel.—This has been the first week of general 
slackening in business since the great advance in prices commenced. 
In some instances further advances in price is recorded, so that the 
average of all classes is about 1 per cent higher than a week ago, 
though most quotations have not changed and Bessemer pig is a 
shade weaker. The Eastern Bar Association has raised refined to 
1.35¢, and while Bessemer is about $13.35 at Pittsburg, Grey Forge 
has advanced to $11.50, making the advance in average for all pro- 
ducts of iron 28.3 per cent. since February Ist, though it is still 14.8 
per cent below the average in October, 1892. 

Troubles appear in the Lake mining regions, which are especially 
embarrassing for producers of non-Bessemer ores, because prices of 
that kind have not advanced. but have been declining so far that any 
increase in the cost of production appears impossible. Two large 
wire mills in the Cleveland region have stopped on account of labor 
troubles. The market at New York is quiet, but a large reserve capa- 
city at the East is being brought into operation, whicb will probably 
add 5,000 to 6,000 tons weekly to the output of pig. The advance in 
bar is attributed to the cost of mill iron, which at $12.50 makes muck 
bar cost $20, it is claimed, and refined bar $28 perton. Steel beams 
are now selling here at prices at which foreign can be delivered duty 
paid, though the American have the advantage with contractors. 
There is no sign of weakness at Philadelphia, and while the output 
will largely increase, it is believed the demand will also increase. 
Producers are not disturbed by the present fall in demand, though it 
is clear that buyers hesitate to take more at current prices. Similar 
influences cause some checking of demand at Pittsburg, and it is said 
that Bessemer pig can be bought for cash at slightly less than the 
earlier quotations. 

Coke.—The production is about 150,000 tons weekly, 15,000 ovens 
being at work, and $1.35 per ton is the ruling price. 

The Minor Metals.—Large sales of copper, about 4,000,000 
lbs. it is believed, have advanced the price of Lake so that 11 cents is 
bid. The consumption appears to be enormous. Tin is quiet but 
very firm, although the visible supply is larger as the consumption 
increases. The price is steady at 14.1 cents. Lead is in moderate 
demand, as buyers are skeptical about the advance, and note that 
stocks in bond are heavy, 17,600,000 lbs. June L. 
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The Coal Trade.—Actual prices for anthracite coal in New 
‘ork harbor advanced 5@10 cents per ton for all sizes, but are stiil 
25 @30 cents per ton below the official circular of $3.35@93.50. Some 
companies are delivering coal at the lowest prices yet touched on 
contracts for future delivery made some weeks ago, when a settle- 
ment of trade differences appeared to be near at hand. In June the 
production of anthracite was 1,330,000 tons less than in June, 1894, 
the month of maximum output. The last official weekly statement 
shows total mining of 597,230 tons, a decrease of 37.419 compared 
with last year. Stocks of coal at tidewater are increasing. 


Boots and Shoes.—The shipments from Boston, according to 
the Shoe and Leather Reporter, are much reduced, as is usual in the 
summer, but 77,891 eases for the week against 63.509 last year. The 
month makes a fair showing thus far, with 259.011 cases shipped, 
248,892 in the same week of 1892. Some of the factories here have 
resumed with part force, but jobbers are doing little. Business is 
inactive at the East, and, while many manufacturers have orders to 
keep the shops busy through part of August, others are discharging 
some cutters, especially in grain shoes, and in men’s cheap shoes the 
volume of business is considerably smaller than last season. Some 
makers of women’s light shoes received not a single order by Mon- 
day’s mail, and only a few are now selling half their production. 
Still it is inferred, from the urgency to fill orders, that the actual 
distribution has been large and that fall business will be good. 

Leather.—Business is now exceedingly light. as is usual during 
the summer, but prices are very firm, and split sells more freely than 
any other kind. q 


Hides.—Few transactions occur, as Western are held so far above 
the views of tanners, but some cars have been sold at 9} cents and 
two or three at 10 cents. 


W ool.—Sales at the three chief markets are distinctly slackening, 
though yet far exceeding the actual consumption of mills, and amount 
for the week to 7,980,009 lbs. against 26.497.614 for the two preceding 
weeks. For three weeks of July sales have been 22,534,109 domestie 
and 11,946,005 lbs. foreign, against 12,848,000 domestic in the same 
weeks of 1892 and 7.254.250 Ibs. foreign. The rise in prices in 15 days 
of July, on 104 grades of qualities quoted by Coates Brothers, has. 
averaged 1.02 cts. per lb., and the average is now 7 percent. higher 
than a year ago, but 8 cts. or 35 cts. per cent. lower than in 1892. 
Eastern markets are very strong, with fleece firmer, Ohio XX at 18 
and Ohio delaine at 20 cts., in part because at the London sale the 
German and French buying has been large, indicating belief that 
prices will not recede abroad. Manufacturers generally refuse to 
support the market and buy only for current necessities, but the 
dealers who have been buying enormous quantities at the rapid 
advance are hulding very stiffly, though it is admitted that, if the 
consuming demand does not increase, prices have reached their 
highest, excepting perhaps in some lustre wools, the consumption of 
which is especially favored by the latest fashions. 


Dry Goods.—There has been a good attendance of buyers in 
the market during the past week, particularly in the woolen and 
worsted goods division. in which a considerable business has been 
done in new lines of spring weights at irregular prices. Staple eottons 
have undergone little change, the home demand has not developed to 
any extent, but good orders for export have been offered for accept- 
ance, and often without finding sellers in a position to meet buyers, 
shipping requirements. There have been isolated advances, but as. 
a rule the market is without change from last week, no significance 
being attached to a few reports of changes in prices. Cotton dress 
fabrics are quiet so far as new business is concerned. Silks are firm 
with an improving demand, as are woolen and worsted dress goods, 
Hosiery and underwear and linens show no alteration on the week. 


Cotton Goods.—In brown sheetings there have been occasional 
advances in four-yard makes, raising top limit to 4c. but very little 
business doing at that price. The general demand for brown goods. 
from jobbers and converters is moderate. but fair business is doing for 
export at full prices in heavy sheetings and drills. Brown ducks and 
osnaburgs firm. Bleached shirtings are quiet and unchanged in fine 
and medium grades, with low grades, such as 64 squares, still against 
buyers. Coarse colored cottons are decidedly quiet. sellers do not 
give way from previous prices, but buyers are slow in placing orders. 
for denims, ticks, plaids, ete. Wide sheetings and cotton flannels and 
blankets are firm with quiet current request. The firmness of the 
print cloth market, rather than demand, supports the market for kid- 
finished cambries at 3}c. for 64 squares. Other linings are firm. but 
business moderate. The following are fair approximate quotations: 
Standard drills, 5c. to 5}c. for Eastern, and 4je. to 54e. for Southern 
makes ; 3-yard sheetings, 4jc. to 4i¢.; 4-yard sheetings, 4c. to 44e. : 
4-4 bleached shirtings, 7jc. Kid-finished cambries, 64x64, 3ic. © 

Print cloths have been inactive all the week, buyers have not bid 
above 2ic. for extras, a price persistently refused by sellers. At the 
close the situation is complicated by the probability of a strike of 
slashers at some of the Fall River Mills next week. Stocks at Fall 
River and Providence, July 13th, 336,000 pieces (237,000 pieces extras), 
against 311,000 pieces (215,000 pieces extras), last week 1,072,000 pieces 
(844,000 pieces extras) last year, and 323,000 pieces corresponding 
week, 1893. Prints have ruled firm with Ameriean blacks and grays. 
advanced jc. per yard. Ginghams have been quiet all week and 
without change in price. 


Woolen Goods.—The new spring lines placed on the market 
this week have included fine grades of worsteds, and have about com- 
pleted the spring season's display. The prices are mostly the sume as 
last season, the exceptions showing both advances and declines of 2} 
to 5 per cent., with more higher than lower, however. The position 
now shows woolens weaker in comparison with last season than 
worsteds, the average of the former being slightly below and of the 
latter slightly above the average then. There has been a good busi- 
ness done in both woolen and worsted goods, despite complaints of 
keener foreign competition. The heavy weight reorder business has 
also been on a more liberal scale and at firm prices as a rule. Woolen 
and worsted dress goods have be2n reordered more liberally, and 





6 


DUN’S REVIEW. 


[JuLy 20, 18y5, 








prices are firmly maintained. Overcoatings and cloakings show no 
material alteration. Flannels are strong and frequently held ‘ at 
value.” Blankets show an upward tendency in some quarters. Car- 
pets are less irregular under the stiffening influence of the Philadel- 
phia labor troubles. 


Warn Market.—Cotton yarns have been in better demand, 
and the market continues firm with unimportant exceptions. Worsted 
yarns are stiffening. Mohair yarns strong. Jute and other carpet 
yarns dull. 
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STOCKS AND RAILROADS. 


Stocks.—Business at the Stock Exchange this week was confined 
largely to industrial stocks and a few specialties. Otherwise only 
the Grangers, which were strong on large covering of shorts, re- 
corded transactions of any importance; and at the close the public, 
both here and in London, was awaiting developments respecting the 
export movement of gold, which, it was reported, might assume 
somewhat important proportions for the next two weeks unless the 
bond syndicate allowed a slight lowering of the rate for short bills. 
The shipments so far made occasioned no uneasiness, and they even 
failed to make the temporary depression hoped for by the short in- 
terest. Holders of stocks generally were not in selling mood, and 
advances and declines alike failed to bring out important offerings. 
It was reported at the close that the bear operators who have pooled 
their interests of late to influence lower prices were short from 
100,000 to 130,000 shares of the standard speculative stocks, the 
amount being about equally divided between the railroads and 
the industrials. The short interest was increased |.te in the 
week by the attacks upon Leather, which was affected by the pro- 
posed increase of $8.000,000 in. the capitalization, and upon Chi- 
cago Gas, as to which rumors of a receivership were industriously 
circulated, but stoutly denied by inside interests. Sugar was better 
sustained than the other industrials on favorable reports concerning 
the market for the refined product. Investment purchases of stocks 
were apparent in a few directions, notably in the Vanderbilt group, 
in which Lake Shore sold this week at the highest price on record. 
Coalers were dull pending the appearance of tangible results from the 
efforts to arrange trade differences. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. In the first column the figures are given 
for the last day of last year: 
1894 
4,25 
71.00 
56.62 
97.00 
61.62 


Mon. 
10.12 
85.75 
68.37 
98.75 
71.62 
18.62 

106.75 
59.37 
20.12 
35.73 
53.13 


56.96 56.3 


Sat. 
10.00 
85.37 
68.50 
98.62 
71.37 
18.12 

107.00 
56.12 
20.50: 
35.87 
53.15 
57.30 


9.75 
85.62 
68.25 
98.37 


0.12 
86.12 
68.25 
98.37 
71.62 
18.37 

110.50 
52.87 
20.50 
36.25 


Atchison 

c. B. Q 

St. Paul 
Northwest 

Rock Island 
Reading .......- 


10.00 
86.25 
68.12 


86.50 
68 50 
99.00 
72.00 
18.12 
109.12 
52.37 
20.25 
36.37 


53.10 
7 56.83 


47.69 
4.03 


Average 60 03.16 
ee 56.76 56.80 
189,713 170,000 


5 ;: f «ft 
Total Sales_..... 58.989 104,542 204,962 264,297 229,983 
Bonds.—Trading in bonds at the Stock Exchange fell off to an 
average of about $750,000 par value per day, and the market, although 


firmly held at previous prices, was of little interest. Municipal 
issues dull and steady. Large syndicate operations continued numer- 
ous. The Lehigh Valley Railroad sold $6,810,000 Lehigh Valley Coal 
Company guaranteed bonds to London syndicate headed by Brown, 
Shipley & Co., and a New York syndicate bought $2,000,000 bonds 
from the Colorado Coal and Iron Development Company. 
Railroad Tomnnmage.—The advance in East-bound rate§ 
from Chicago on grain, grain products and provisions, which took 
effect July 8, did not cause any decrease in Eust-bound tonnage from 
Chicago; the tonnage last week was in excess of many weeks preced- 
ing. The new wheat crop is beginning to move and larger shipments 
are expected. At St. Louis and Indianapolis the loaded car 
movement shows a steady volume of traffic. At Indianapolis 
shipments of live stock and provisions were very light. West- 
bound business is much more satisfactory than East-bound. 
In the following table is given the Eastbound tonnage movement 
from Chicago, and loaded cars received and forwarded at St. Louis 
and Indianapolis. From Chicago and Indianapolis the report is for 
the even week ending at the date given, but for St. Louis the week 
ends the following Thursday : 
Chicago Eastbound.~ 
Tons. Tons. Tons. 
18%. 1894. 1893. 
52,402 44,599 55,246 
June 20. 58.971 42,982 47,409 
July 6.. 56,946 11,666 45,793 9.364 24,643 17,512 7,649 
July 13. 63,873 4,142 50,257 30,167 19,644 25,248 16,869 9,322 
Railroad Earnings for July compare with the period 
last year when the great Western strike blocked nearly all traffic on 
many leading roads. In 1893 earnings began to dwindle, but in 1892 
there was a full volume of traffic, though on some important lines 
probably at better rates than are now received. Since 1892 some of the 
great systems have been dismembered, of roads making weekly state- 
ments of earnings now and then, notably Northern Pacific. In the 
main, however, the same roads are reporting now that reported in 
1892, and for about the same mileage. Compared with 1894 the 
ross earnings of all roads in the United States reporting for 
uly to date this year is $8,965,816, an increase of 37.9 per cent.. 
but compared with 1892 the aggregate of gross earnings for 
the same period this year is $7,443,496, a decrease of 14.2 per cent. 
Measured by gross earnings the traflic of the railroads is considerably 


——St. Louis. ——~ —Indianapolis. 
Cars. Cars. Cars. Cars. Cars. 
1895. 1894. 1895, 1895. 18$4, 

5 28.526 17,565 15,595 


2 14.379 14,191 


Week. 
June 22. ‘es ites 
22.133 


Tues. Weds “Thiars.’ Fri’ 
] 10.00 





less than in the summer of 1892. In the following table is given the 
aggregate of gross earnings of all roads in the United States which 
have reported for the past four weeks, with the percentage of gain or 


loss : 1895. 1894. Per Cent. 
73 roads, 3d week of June... $5,852,465 $5,410,810 + 8.2 
71 roads, 4th week of June.. 7,428,426 7,003,132 + 6.1 
65 roads, Ist week of July... 5,619,243 3,847,384 -+ 46.0 
34 roads, 2d week of July... 3,346,573 2,653,592 + 26.1 

In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures fur 
this year only are printed, together with the percentage of gain or 
loss compared with the corresponding time last year and two years 


ago: Mav 
Per Cent. 


1894. 1893. 1895. 

—15.0 $16,922,112 

7.2 8,227,258 
9,974,997 
5,925,563 
7,100.772 
8,288,638 
8,315,067 
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TT 


1895. 
$9,357,139 
918,841 
4,421,969 
5,654,199 
5,586,312 
7,420,097 
2,897,214 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
FROEES cccccc 


oi i. 

—23.8 
—16.6 
d- 3.8 
an BS 


—19.7 
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$36.255, 771 
1,516,000 
1,528,332 


—14.0 $64,754,407 
—17.0 1,441,425 
7.8 1,948,279 


Total all .... $39,300,103 -+- 7.9 —13.1 $68,144,109 + 5.5 —14.6 


Railroad News.—The Court has granted an order directin 
the receiver to enter into possession and operation of the Chicago 
Northern Pacific. Heretofore the road has been operated by the 
Wisconsin Central. 

Re ea, of the Altoona, Clearfield & Northern have been dis- 
charged. 

The Pittsburg. Cleveland & Toledo will issue a new $4,000,000 43 per 
cent. mortgage for the purpose of retiring the present $4,000,000 mort- 
gage on the property. 


> 90 


bot 


Canadian ... 
Mexican .... 
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FAILURES AND DEFAULTS. 


-v Failures’ for the week in the ‘United States number 256, and in 
Canada 39, total 295, against 288 last week, 219 the preceding week, 
and 280 the corresponding week last year, of which 236 were in the 
United States and 44 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 


July 18, "95. July 11, ’95 


Total. os 000 Total. 
111 11 
67 5 ) | 
66 12 2 1] 
12 3 5 


July 4, ’95. July 19, "94 


$5,000 Total. $5,000 Total. 
10 88 19 90 
7 51 S 50 
36 6 62 

20 1 34 


aa 250 31 33 195 236 
Canada. 39 — 1 24 44 

The important failure of the week is the Banque du Peuple, Mon- 
treal, with liabilities of $7,000,000. So far no other important failures 
have followed the suspension. The Puget Sound National Bank, 
Everett, Wash., capital $50,000, has su: pended. 

Other failures involving large amount: are Central Jersey Traction 
Co., Trenton, liabilities $225,000; Richelieu Hotel Co., Chicago, and 
Ohio Furniture Co., Columbus. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending July 11, and also the first four 
days of July. The liabilities are separately given of failures in manu- 
facturing, in trading and in other failures, not including those of 
banks and railroads: 


$5,000 


South... 
West ... 
Pacific .. 2 


34 


39 


Week ending July 11. 
Total. Mntg. 
$673,798 $246,770 
65,400 
150,200 


No. 
104 
56 
U6 


Trading. 
$588,237 
382,761 
691,528 


Other. 


South 4, 

West 1,058,228 
2,226,182 $462,370 
224,453 54,854 

Four days ending July 4. 
Total. Mnfg. 
$166,600 875,800 
314.698 24,000 
796,502 295,034 


$1,277,800 
20,394 


-- —-——-— -—_— 


$301,286 


256 


34 


$1,462,526 
Cannda cecce 


169,599 


No. 
37 
32 
59 


128 


Other. 
$170,000 


Trading. 
$90,800 
120,698 
500,868 


$712,366 
19,094 


ae 


eee 





Total...... $170,000 


$395,434 
Canada 


1,300 


>< 
i te 


GENERAL NEWS, 


Bank Ex changes.—lIn the aggregate bank exchanges during 
the past week have not kept up to the average maintained by the 
earlier returns for July, either as compared with last-year or 1892. 
The difference is trifling. however, and as the volume of payments 
through the banks was extraordinarily heavy during the first ten 
days of July this year—considerably in excess of July, 1892, during 
which month bank exchanges were at or near the high water mark — 
for midsummer—it could hardly be expected, making due allowances, 
that payments through the banks for July this year would continue 
ut the same high ratio. The daily average tur July to date is still 
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larger than in July, 1892. At the thirteen leading commercial cen- 
tres in the United States, outside of New York City, the aggregate 
for the week is $372,431,336, an increase of 19.6 per cent., compared 
with the corresponding week. last year, and a decrease of 3.5 per 
cent., compared with 1892. Below are given the exchanges for three 
years, with percentage of gain or loss this year compared with last, 
also with 1892, and the daily averages with percentages of gain or 


loss : 
Week. Week. Per Per 
July 18,’95. July 19, ’94. Cent. Cent. 
$102,111,561 $78,303,608 4 
69,147,565 58,459,070 
14,000,557 13,780,006 
14,906,079 13,329,171 
12,766,750 14,380,530 
6,793,115 4,644,864 
86,068,624 71,516,901 
6,035,405 4,417,420 
23,542,555  19,662.399 
9,699,402 8,144.541 
5,839,992 6.576,314 
6,831,267 6,330,930 
14,668,464 11,792,127 


Week. 
July 21, ’92. 
$95,943,240 
73,202.210 
15,000,574 
15 619,190 
13,794,300 
),340,522 


Boston 
Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland. ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City .. 
Louisville ... 
New Orleans. 
San Francisco 


OI 
he 


G0 ad 


—" 


rol. 

+19.7 
+19.1 
11.2 
+ 7.9 
+24.4 
+19.6 


Lo 
> $5 go 


7,155,033 
14,801,845 
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Total ...... $372,431,336 $311.337,901 $386.075,686 


Foreign Trade.—The following table gives the value of 
exports from this port for the week ending July 16 and imports for 


the week ending July 12, with correspending movements in 1894, and 
the total for the last two weeks, and year thus far, and similar figures 


for 1894: Exports. Imports. 
1894, 
$8,795,532 








1894. 1895. 

% $6.298.365 $12,913,111 

11,440,571 12,686,901 20,435,848 16,634,967 
186,366,693 201,079,326 280,669,196 231,558,576 

The movement of exports continues about uniform with recent 
weeks and also the same week last year. Buta sharp increase appears 
in the value of merchandise imported, the gain over the same week 
last year amounting to over four millions dollars. Over half this 
change occurred in coffee, imports of which were valued at $3,098,602. 
Dry goods also increased over a million. and smaller advances are 
noticed in furs and tin, while tobacco and sugar are the only important 
products in which a considerable decrease occurred. The official 
statement of foreign commerce for the whole country shows a balance 
in favor of the United States for the fiscal year 1895 amounting to 
$61.592.699. Although these figures are only about one-fourth those 
of the previous year, when exports exceeded imports by $221,283,141, 
the conditions this year have been better, and the general tone much 
healthier, while imports were valued at $731,960,319,a gain of 


Week eeeneaeceaeaee 
Two weeks..... 


New York ... 


Total all ... $940,279,283 
Average daily: 
July to date.. 


567,847,947 429,165,800 





$740,503, 761 


$138.249,000 
125,032,000 
136,654,000 


$182,313,000 
162,214.000 
172,786,000 


+32. 


e 
“~~ 
. . 


Orivt 


3 370,771,388 
$956,847,074 
$178,228,000 
173,955,000 
158,057,000 


$84,185,302 over 1894. 
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Atem.—The Uniled States Cordage Bondholders’ Protective 
committee have prepared a plan for the reorganization of the United 


Deposits of bonds and stock are invited. An 
outline of the plan will be found in another column. 
be made with the Farmers’ Loan & Trust Co., New York City. 


Deposits are to 
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UNITED STATES 
CORDAGE COMPANY. 


BONDHOLDERS’ 


Reorganization Committee.) 


THE UNDERSIGNED, at the request of the 
UNITED STATES CORDAGE BONDHOLD- 
ERS PROTECTIVE COMMITTEE, have con- 
sented to act as a Committee for the reorganization 
of the atfairs of the Company. 

The Committee de ms it a matter of prime im- 
portance that the affairs »fthere rganized Company 
be managed by persons conversant with the Cord- 
age business iu order that the failures of the past 
may not be repeated. They recommend that the 
mills not necessary for the purposes vf the Company 
should be dispose of, and that the amount thereby 
realized be applied to the payment of uxderlying 
liens on the remaining mills. By this means, also, 
the cost of carrying idle mills, which last year 
amounted to $100,000, will be saved. With an 
efficient management it is believed that the Com- 
pany can safely incur the fixed charges imposed by 
this plan. 

‘rhe Committee has prepared and deposited with 
the FARMERS’ LOAN AND TRUST COM. 
PANY A PLAN OF REORGANIZATION 
providing for the issue of the following securities: 

$6,250,000 FIRST MORTGAGE 50 year 
bonds, interest to beg n April 1st, 1896, at 5 per 
cent. for 3 years, and 6 per cent. thereafter. 

$16,250.000 COMMON STOCK. 

(a.) Holders of bonds may exchange the same for 
new First Mortgage Bonds at the rate of $600 of 
bonds and $400 of new stock for each $1,000 of 
present b nds. 

(b.) Holders of GUARANTEED STOCK may 
subscribe $15 per share, and will receive new First 
Mortgage Bonds for the amount paid and new 
stock to the amount of $90 per share. 

(c.) Holders of PREFERRED STOCK may 
subscribe $7.50 per share, and will receive new 
First Mortgage Bounds for the amount paid and 
new stock to the amount of $45 per share. 

(d.) Holders of COMMON STOCK may sub- 
scribe $3.75 per share, and will receive new First 
Mortgage Bonds tor the amount paid and new 
stock tu the amount of $22.50 per share. 

Subscriptions will be payable one-third on de- 
posit of the stock under the Reorganization 
Agreement and the residue in two instalments as 
called for by the Committee on not less than 10 
days’ notice. 

Holders of securities of the United States Cord- 


age Company must deposit the same on or before 
MONDAY, AUGUST 5th, 1895, WITH THE 
FARMERS’ LOAN AND TRUST COMPANY, 
NEW YORK CITY, as follo vs: 

First Mortzage Bonds, Guaranteed Stock, with 
first instalment of $5 per share. Preferred Stock, 
with first instalment of $2.50 per share. Common 
Stock, with first instalment of $1.25 per share. 

NEGOTIABLE RECEIPTS will be issued by 
he Farmers’ Loan and Trust Company on deposit 
of the Bonds and of Guaranteed, Preferred and 
Common Stock; and application to list the same 
will be made to the NEW YORK STOCK EX- 
CHANGE, 

Stockholders musf*endorse their stock in blank 
in proper form for transfer and must deliver the 
certificates to the Farmers’ Loan and Trust Com- 
pany on or before Monday, August 5th, 1895, a-- 
companied with certitied check or New York draft 
for tirst instalment. 


New York, July 17th, 1895. 
STUYVESANT FISH, 
GEORGE MOSLE, 
CHARLES A. PEABODY, Jr.. 
Bondholders’ Reorganization Committee 
BURRILL, ZABRISKIE & BURRILL, 


Counsel. 
JOHN H. RATHBONE. 
Secretary, 21 Broad Street, New York. 








INSURANCE, 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 





J. B. PIERCE, Secretary and Treasurer. 


SPENCER [I Rask & Co. 


BANKERS, 
27 & 29 Pine St.. New York. 
State § James Sts., Albany. 
Stocks and Bonds bought and sold on commission, 


INVESTMENT SECURITIES. 
Correspondence Invited. 


UNION TRUST CoO.,, 
DETROIT, Micu, 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 





ELLwoop T. Hance Sec’y, 





BANKS. 


The Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, $2,000,000 00 
Surplus and Profits, 506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
C. S. Youne, — Lewis S. Let, 
Cashier. Ass't Cashier. 











FOREIGN SANKS. 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
RESERVE FUND, 340,200 
@ $4.86 = £1. 





Foreign Exchange and Geveral Banking Business, 








SPECIAL NOTICES. 
GARNER & CO.. 


NEW YORK, U. S. A, 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 
RLD'’s FAIR MEDALS 








wo 
CHICAGO. NEW ORLEANS. PARIS. 





' Stocks during 
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KOUNTZE BROTHERS, 
A NBBARS. 


120 Broadway. 
GENERAL BANKING BUSINESS TRANSACTED. | 


LETTERS OF CREDIT 
Issued for the use of travelers. available in all 
parts of the world. 


FINANCIAL. 





‘FIRST NATIONAL BANK, 
| 


OF CHICAGO. 
$3,000,000 
3.000.000 


Capital, 
Surplus, 


Foreign Exchange. Bonds. Accounts of 


_Merchants, Corporations, Banks and Bankers | 


solicited. 





AMERICAN EXCHANGE BANK 


ST. LOUIS. 
Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-Pzesident. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri, 





Redmond, Kerr & Co. 


BANKERS, 


Members ef the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM. JR., 
Member N. ¥. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER 





UNITED STATES, STATE, 
CITY AND COUNTY 
BONDS 


BOUGHT AND SOLD. 


New Investment List Ready and Mailed on 
Application, 


N. W. HARRIS & CO., 


15 WALL &ST., N.Y. 70 STATE ST., BOSTON. 





R. J. KIMBALL & CO. 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carry ing Railway 
the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT. 
BANKERS, 
33 WALL ST., NEW WORK. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 





JAMES W. NOYES, 


(Successor to Wa. C. NOYEs), 
96 BROADWAY, 


Dealer in High Grade Investment Securities 
FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 





FIRST NATIONAL BANK 





| 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 
Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 


F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, 2d Asst -Cash. 


DIRECTORS. 


H. H. CAMP. 
B Zz MILLER, 
F. G. BIGELOW, 


Cc a bt 4 ag RE, 
F VOGEI.. Ir 
E. MARINE R. 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 


3 4s 
w M. BIGEL OW, 











SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 


JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


BINDERS’ ALBUM BOARDS AND BUILDING 
PAPERS A SPECIALTY, 


135 & 137 South Fifth Avenue, 
75 & 77 KING ST. NEW YORK. 


Packer and Dealer in Paper 
Stock. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING COoOOoODSsS 
OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS CO. 


ST. LOUIS, Mo. 














THE 


National Park Bank 


OF NEW WORK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH. Vice-Pres. GEORGE 8. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. EDW. J BALDWIN, ‘Ass’t Cash. 

DIRECTORS: 


Ebenezer K. Wright, ( ‘ha rles Ste rnbach, 
Joseph T Moore, Cc 
-_ ry ve oat * is te 


August Belmont, 
Ric 


7 ard &. Foo » As 
W "Row oc kil! ? cits, George S. Hickok, George Fred'k v ees 











INSURANCE. 


MERCANTILE CRED * GUARANTEE U0, 


OF NEW YWOoRK. 


CASH CAPITAT,, $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N.Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 
Issues Policies insuring merchants against losses 

through the failure of their customers. 

Ws. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y, 








Losses paid in 1894, $168,777.79 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Reminston Bicycles, 





313 & 315 BROADWAY, NEW YORK, 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST. NEW YORK. 








BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates — Angles 
FOR SAFES, VAULTS, & 
Cannot be Sawed, Cut or Drilled, ay positiv ely 
Burglar-Proof, 





CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 





| Sole Manufacturers inthe U.S. Brooklyn, N.Y. 





